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BUSEL: YAZ+7)—+1L—} 50bp L5 1,912 330
IS E2: YAZ 7 —L—k 50bp & T 1,197 A 383
FLEES: BRA REEAME 10% T % 1,583 1
BRSP4 R R (MR ) 10% 8 1,706 124
LS AN 10% 4 1,825 244
FISE6: PRI SRS A BETERER) 5% KT 1,623 42
BN EET . PRIRF R A (AR R) 5% KT 1,581 0
IS8 MEEREVEE RAKKEICE R 1,601 20
BIGEY: B ARBFEDAL T IAR RTT )T 1,576 A 4
+£ 25% k5
BIGE 100 &FRT T ar DA TTAR RT 1,579 Al
TAVT 1 25% k-

ORGS L

YRZ + 7=+ L—MNT+U—R-L—R) 7 50bp LHLIEHEOHELZRL TWET, A TD
EHB AT O Z LIS IV B IEME PEN AT DERIRFIZ, Rk D I A F 2T 5

LIZEOIRA ML 2L L ET,

@%>EEVEHU NE 100bp ERL7235E OIS EOBI/RPRD LI TWET R, BARIZET
HEFKAEREEFE Z | 50bp DRSS EEL TWET (IS E 28 [FER) .

ORLGE2
YRZ 7= L—R (T7+T—RL—R) 2 50bp (& FLIZHE S DORELF L TCOET,
BB VA7) — L —NMI0%% FRELTVET,

h

ORRISFES
HABLORBEOMEA 10% FHELIZHE DR BELZRL TOET EIEMEENEILTD
EIRIERFIC ﬁ’%‘?ﬁﬁﬁ%dyﬁkLZJ:M%%%%‘J%@%Q—UKL&?‘O

ORILE4

BRIERFITRDFER LN 10% D (R—RE72DHERFE X0.9) L2 WAL T
l/ \i—g—o

ORI ES

FRAIRN LD 10% KT (N—ALRDIERI KL X0.9) LIGE DO B 2R L TWVET,

16



ORI 6
LRI G ZABEED) 00T, RRFHRERDSSET (< ALRRRF
£ X0.95) LI B OB BERLTOET,

ORI HET
FRRBRICOWN T, FETRPE DR T (N—ALRDILTH X0.95) LI B DR EEZRL T
SRS

OGS
WG R A VEE AR AKYE (IR — e — DU R 200%) ICE T LT- S OW LR
TUVWET,

B, BRDODINR Y — o=V HHNC BT, BEEER SRR R 2R 5
B~ =V NCEDDHILER S TVET, 2D MWEE RO O AL, mitgsd
HEARKMEIZIBI LT LB LT E A GEERIEKEOBEAREHEFT D200 HITEaL
R0 ET),

OGS
MRABIOARBEDA L T TAR RTTAVT AN 25% LR/ ULIZGAORELEFL CWET, 4
Foar AR EE OB M E A AL D 2SI KR A A N b L £,

ORI E 10

BRNAT T ar DAL TITAR RTTAVTAD 25% FRUIEBAOHE LR L CWET, 4
Far RO B E AT A LIS KR A B NS b LU ET,
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4—2 ZABIOEEV O RS E

(1) 56—

(fEM)

AR SR EEV Y JREE
2011 43 H KEEV 24,796 —
BUSEL: YAZ+7)—-L—h 50bp L& 27,605 2,808
BUGE2: YAY+ 7Y —+1L—k 50bp KT 21,217 A 3,578
B3 B REhEMAE 10% T % 22,196 A 2599
BN EEA: R R (MR ) 10% 8 26,233 1,436
S EEDS: fRFIRZN R 10% 4 26,221 1,425
JRISE6: PRI SO AES BE T ERIR) 5% T 26,018 1,222
FSEET : PRIRF R A (AR R) 5% KT 24,718 A 78
FLEES: MERARZEE AR AKEICER 24,980 184
BUNES: R AREPEDOAL T TARRTT AT 24,717 A 79
+£ 25% L5
BUNE 10: &RIAT YT L ar DA TTARRT 24,645 A 151
TAVT 1 25% L5

IS E1~3IZOW T, EEVOEEME FEOEBEEIILL TOEEBY T, 7285, UL E4~10
TR AE RO A D EBFEE /2D E T,

(fEM)
YRR
BUSEL: UAZ-7)—-L—} 50bp L& A 6,803
BIGE2: YR« 7Y—+L—k 50bp (& F 6,596
BLEES: R ANBIEME 10% F# A 2618
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B AT AE D JE

(&)

ATHR SR B A A A HE R
2010 47 BE 3 52K i B 1,585 —
BUSEL: YAZ+7)—+1L—} 50bp L5 1,912 327
JEIGE2: YAZ+7)—+1L—h 50bp K& T 1,204 A 331
FLEES: BRA REEAME 10% T % 1,588 2
BRSP4 R R (MR ) 10% 8 1,708 123
JEISEES : fRHI ISR 10% 304 1,830 244
FISE6: PRI SRS A BETERER) 5% KT 1,628 42
BN EET . PRIRF R A (AR R) 5% KT 1,585 0
IS8 MEEREVEE RAKKEICE R 1,605 20
BIGEY: B ARBFEDAL T IAR RTT )T 1,581 A 4
+£ 25% k5

BIGE 100 &FRT T ar DA TTAR RT 1,584 Al

T4VT 4 25% k&
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(2)F—TarT 47 Efm

(&)
ATHR SR EEV HE AR
2011 %3 H KEEV 1,378 —
BISEL: YAZ 7Y —+1L—hk50bp L5 1,453 74
JEIGE2: YAZ 7Y —+1L—h 50bp 1K T 1,295 A 83
FSEES: BRA REEAME 10% T % 1,374 A 1
BRSP4 R R (MR ) 10% 8 1,390 11
JEISEES : fRFI A= 10% 304 1,354 A 24
FISE6: PRI SRS A BETERER) 5% T 1,378 0
IS EET : PRI A (AR R) 5% KT 1,379 1
IS8 MEEREVEE RAKKEICER 1,387 8
BIGEY: B ARBFEDAL T IAR - RTT )T 1,210 A 168
+£ 25% k5
BUSE 10: BRIAT YT ar DA TTARRT 1,386 7
TAVT 1 25% L&

UL E1~3IZOW T, EEVOEIERME PEDO L BFEITILL T OEBV T, i, BULE4~10
IR A R E O A D EENFEE 72D F T,

(M)
YRR
BUSHEL: UAZ-7)—+L—}k 50bp L5 A 115
BIGE2: YR« 7Y—+L—k 50bp (& F 89
BULFES: B ARBEME 10% T A 96

20




2
bl
E
=
i
S
o
=
e

(&)
ATHR SR B A A A HE R
2010 47 BE 3 52K i B A 4 —
JEIGEL: VA7 7)) —+L—k 50bp L5} 0 4
JEIGE2: YAZ 7Y —+1L—h 50bp 1K T A7 A2
FLEES: BRA REEAME 10% T % A5 0
RS EEA: R R (MR ) 10% 8 A 2 2
L EEDS: RN 10% 4 A5 0
JRISE6: PRI SRS A BE T ERIR) 5% T A 4 0
IS EET . PRI A (R R) 5% KT A 4 0
IS8 MEEREVEE RIKKEITER A1 0
BISEY: R ARBEDOAL T IARRTT AT N 0
+£ 25% k5
BUSE 10: BRIAT YT ar DA TTARRT N 0
TAVT 1 25% L5

5. FEFEHR

MmNV —T7DOEVRRIZB WL, Y7 —70HE L, EROFIE., BRE - RF
REE DD WIZEDOMDOERIZETHLORTHRSM ((HEBEZ ISR T EW) BRDbIL, £
DL IXE RS AL BRAE N 2 2 - I B L E 7,

SN DEHRESRM T, EVEEOBICBOLLEY CHLIEH —EMI NV —TNEZDHHLD
THOET D, FFROBRE BRI, EVEHRICH OO R R ERESERDIELHVGET,
ZO=H KEVH/ZRIX, EVEHEICHOWON IR ROBI S RIS RSN O 2RI 58
DTIEHVEEA,

Lt
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1A EEVOEEFIE

BH—EMmI N—T7 32011 4£3H REEVEZ R H T 572 OICHW-5HRE F RIS E AN TiE
THY, 2004 F5H IZCFO7 A —F LIl ESZEEVIEAIFRB KO 2005 4 10 A IZHlESH
T2 IE e FE LB R IC BT 218 MO H A &2 A ZHERLL TN ET,

1. *IGf3E
HEOXREMPHIL, B EmI N —T DT EMBRREFEEDOETTT, (MR ELTZFE,
FEtIEHDER A

2. (EIEME EOFE T
EIEME T, S REBEOME FEDOEOLSFEIK LT, L FTORHEEMZHZLICEVEH

LET,

OME EHE PEITRFAI N — 2 TREAM 957250 . B & B3R CTIIRFIEEAR S 41 TUVRUNE P - B fE
(DWW JR AR R FAT A2 A TV E T, R EEM AT & PE - AL L T, Wk A B 1Y
B, EALMEM At B 5, Bift4, T, B, BEASLERRITO, ZNH0E R84k
Biol# IR Lz ECEEMEEITNZ T, 7o BIRGHRAIRBEAEBE 2OV T,
RERIE B S B L ORBME I A Lo RO A FHEER I RICHAE L ETEE
T PEDDIEBRL CWVET,

OAMRBFELIT T2 BESHIC OV TL, LT DEBVELTWET,

- B TaLT T AR
EEVOFHEZITV., F—/ L7 N —FDEEVICZFDffifEA & TWET,

- B —Emhr A
TN—TDEEVIZ G525 ENREMN THLHZEND, BRI IR SEHEINZTE
Vi, & EmPMEa T2 RAR RO EL T B IEMEEICED TOET (B —Em
AREF LAORE BRI NS — LM N — T DEEME EICEENDIIEER) AR
MBI IE S EREEA),

- FOMoE A
EEVORAEEITHOT ., Bliit 21T o72 £ T, & A BEE2E EMEEICNZ TOOET,

OAEDOIL AEEMEFEICINETLIENE Y LB X HNDHDDITONTIL, Big|#ICHE L
ECIARLUET, BIEME EICNE T 2AME T, R e 4. itk 21 N4, B % fE 4
HORELFEBL O R EEI5 4 4T,

OF—7uar 74T EMmOEEMEFEIL, 2010 4 & L& 3 R HE R IR D
CIF R DEHI 2 ANME Y FEO A TR DAE EME FE~DOIRKEZ) 21T > TERLTNE
S

OF — A itEBFESHEHEEB IO RE MG ORI FEAI A Y 825 ELCnET
(HL . AT IXEFEOH THMEASLFFENIRE) , Y EFENA 7558 —Emk T, [k,
WHEEFRAEBIOE —Am0iREE ~RHSh, ACHRREL THRDbONRLARD T ETH
LD, ZDEMAH ORI EL THE FEDOEA O DIERSN TWDIEND, ZNEa T
TH5HLDTT,
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3. PRAZMEOFHE Tk
TR ERAIA A 1, Tl 2 SR SR AR BT D L AT S a s AR FED By R . 4 B A
oo BERBIOET 4T vV YAZ IR D E 2R 5 LIk BE LU ET,
FERAFEICBITHF T, B ARDOEE B ER B2 A N CHORME TR L T0ET,
2B, HRBEIZOW TR, BB BL O HOM S & KL TWET,

4. T FEME AR R A AR B

Tie MR S5 AR S R S B 1, kv oy 2 7 —2 I Em FIE TR EL, TICED
KDOBBIHFNEEVAY T ) — L —bTEG Wb DT, BEEHICHRIFT vy 2 7a—
WZHOWTIE, 2 COEEDERF|RIVNYARY « 7Y — L —MNIFHELWELTEHELTWET,

fife S SR E R A AR B L2, RIS E ENDA T v a LRFEDMEDH 6 | AT
EAKMEITNET,

5. A7 ar LARFED R E
A7 ar CRAEO R GE L, T35 TG SN TV D A 7 v a ik L3 A 72 R H_ I L e
BN FH A ST DB 54 ) 4 BT 0 - 35 & fife SE M S5 Al RS R 28 B & D 224 & L BT
EIZIVFRLELE,
F 7 ar LRFEDO R IR O FHEIZ I W T, B FEERL /7 I LREAN B RS 0 & 5 Rk
TOHEEF SN AL D ELTERY, EH T EHIOWTE DO BTV IAA THEE A,
RREANITRE 2 A T ar DRAESTWET, B MmNV —FOEEVOE HIZHT-
ST UL FTOBEREBRELEL,
OF B Y ZMNARDEL Y AT T ar
BECLRBRICOWTIE, BFIRBSBAELZGAICIROER L EL GELT 55T, 3K
DAL THERNFE TBEMOEEEZL2W D | FEI LY K% ORI IXFERFPEN T
ELET, & T VA DORERDUZEARIN IS T B Y A& FiATeZ L2 A7 v a AlE
DOFEEITNELT,
OZEEPE h D B AR R FE
BRARG T OWTIE E A BN THIITF O BN TR IIRET5— 5T, &
DMEFR 7285 A TR AR R FEE WO I TIRIR S AR DN AN AT 52 812720 £, 2O R
AEA T T a N ONWT, AT v ar LRFED R O F A 21TV ELT,
OF ER|RAZ LG 5B DT EF RO AR FE
FRDOEBFIN LR/ LIZGAITIEEW T ERE LM 595 5T, @FME T LS A T
FRERBERARMRIEL TODD [ FROF vy o 7o — T IERPERNTFELE T, 20
BARMREEA T L a2 oW T, A v ar MR Ao R E O B ATV E L,
OZFIEITHE
LRI FIIRBREEIIEC, B2 RITEVE DA T a2 AL CWET, 22Tk, B4EFESE
WZBITDH w2 — AT T @R AR B X R MR M 2B T D T ERI R EEFNTILT
7= YRR HO R DA AN R LT ET,
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6. UEEAKHMERFDTZDDEH]

MGG TIETIEZI v a b a X eI ET, RS AR O 72D I Al
DHEBL THEERERATHLENDHYET, ZOLEEARITARDEA IS 3T 5B
VEBRIRLEEEME A7) a) L - aZNIED TOET,

PEGADAIEC VT, EEVERITIRIES TR b AR EEBZEARD BT
0. ZOBERRT-ENDIEEFAFEL T HAEOWEHET VA T22EDNRBOLITNET,
Bt N — 7 TR, REEARERODOEHORICHIZ), YRy — e —T
HE600%I AN Y T LA LBEEARLLTWET, SRV RSN L EE RO SHEIT,
2010 453 H K W5 1T 9,135 (&1, 2011 4E3 H KB T 7,524 g Lo CET (U — % —7
FAZENZ I 9,500 {EH, 7,018 B TT),

723 MCEVIRHAITIX, IEB TEDONTKMEL BT, WEET /WICKVEH RIS KL S
HIEDRRKDLNTNET, B —AEMI N —T TiE, 4% RFEMPES—ADY LR v —FF
DEAHELZEEEL BEEADERO RELEZRHL TSP ETT,

7. FET4FURNIRIRDE H

EEVEAITIE, EVIXI G FEOVAT 2R EZE LI LT, st G FEICEV Y TON & E
OFEAET DB AT RER AR D ORE /3 OBUEME | L ERIN TR, R TOIRTEHZREL T
EVERHTHIENROLNTOET,

T 4T DRTINBAE L DU DO A EVED K 1T BATREE B X biILET, D
72 BIZ IR ROEEFENSTIET 4T b s URZTOW T, Tl FE M SR S A1) 4% 51
O FH R W B Ai$E (UL TARAR AT ¢ A MR ) SR ER IR T 280 5 E
Ll o TS AL, BN RFE N R E L2 E,

—FETA4F TR VAT OHIZIE, RAR E AT 4 A NATHETE T CIEZ Ol E & 5
RKTHWRWEDOLHVET, ZOIH2BIEL T, —RIIZITA N —TaF L DRI RET LN E
7

Fio, PR, FIRDBIAELTG A ITIIBAE AW ET R, BB A LSS IR e
TulpvEd, ZOHAETH, B EOXKBEOZITFEFE LRI B 2L l2 X0 RN AT
HEEE ZHNET Y, MR NI EI CEARW AT NFEIELET,

H—EMmI N —T T, B SET VIV INODIET 1Ty L VR DE BALEIT ST
E3a

8.  HrEAMME DR E Tk

2010 4EFE DO FERAIMAMEIL, 2010 F4 A 1B 5 2011 4E3 H 31 H £ TO 1VERNTIES L7 H2
FIOMETHY , A ZAOMIEL RO FIECRELET, FrOMMEIE 0 SR s30T
DAMETHY, 2010 FLEDHE LRI OV THIRA KL O FH I H W R SR L R — DR
SIS EEI TS TOET,

RE, B AEMIIONTL, RF TR IOIERFRTR LB, FERKEROLDOZ HWN T
FETVB,E TR T AT EMICONTL, REHBIO T EROHZNIC &, ZNZENEHE
E1ToTRY, RE B L OIERFE AR L B RSB IO KRR S 0b 0% LT
WET,
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FERAMAE O FHE RS RIS TR SR HUET SR (IEBREEINER 70 D A) 38 L OVFF
ROHIRMINTHY, BB OFEHITE O TOERE A,
HL, BEMRRBRIL, =7 - 7y 7T LR RS ORI - PRI A 5 D TWET,
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14%B EEVEFEIZBIT B T2 Rt S

1. REFFATR
(1)VAZ+7Y—-L—Fh

file FEVE AR R R AR B OFH BICRB WX, YR A B EB IS OREIMELZ EL .
VA7« 7Y —L—heU TRl A R RO EEREIDAZEHLEL,

BB VAT 7)== DS MEF] (F LB 7L I7 L) BIXOEE B &R O Fik
WZDOWTIE, BRIN DY v — TS [RE BN A (QIS5) RCROT +—TF L% (ITE
WTHER 2 IRiim 7RSI TV E T, R FIEF| ORI FIEIC OV T, QISSEIRIAERFICE
WL, B H A7 37 —R L —h (ultimate forward rate) Z AW CHisN A HEICHE S
Bk 2 70 E OB E MW E TOSFHMBEN R ESN TOET,

BERETEB O TL, 30 DV AT - TV — L —NIOWT, TFHICBIT DB ESY — o8k
D432 R 2R A FIEDNTFE LN ZEMD, FIEICOW TR R L T ELT7-, I
KL 30FEH DT T —R L —b LN T HFIELBINL TOELZAS, 2010 9 H RiZHB W
T 3L FEHUBEDVAY « 7 ) — L — T FT =KL —h) OFRE TIEIZONT, ATy T <L —FD
A—NRA—=TREMET D RELEITVELZ, BEICHEHLIZVAZ 7 — L —h (AR
R —MARE) IZLL T DEBYTT,

HA R 2010 423 31 H 2011 4£3H 31 H
14 0.108% 0.151%
24F 0.157% 0.198%
34 0.289% 0.281%
44F 0.416% 0.408%
54E 0.575% 0.492%

10 4 1.454% 1.268%

15 4E 2.024% 1.884%

20 4 2.338% 2.198%

25 4 2.418% 2.278%

30 4E 2.444% 2.335%

35 4 2.464% 2.384%

40 H- 2.478% 2.427%

45 4 2.489% 2.468%

50 4 2.498% 2.536%

(5 —# :Bloomberg. fi%&%%)

(2) E2BHIAITHE
O&FET IV

BRETLELT, BAM, KWV, 2—a TRV RZBEETHIESHICKTH1 7775 —
Hull-White E7 VAL L ELIZ, FEFEBOFHEELZETHLLHIC, A AN A EAEBE
THIAIHNLT T a—F IR SEET NAERELTCOET, &FET MT, FEEROTHIC
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FYVTL—hENTEY, RIA—ZIA— VR —T LI ORI DEHD LR AT T ar D
AT ITARRITT AV T AMOHEFF L CNVET, A7 v ar EARFED R 2 5 3579 Ofife
FEMAYFVETIL 5,000 > FUAZLEHL THET, 26D FUAFNIHAT — X TR AZID A RL
SNTEbOEFHLTNET,

VHIUFOF VT —a AL ERIART T o a DA T TAR R T T4V T 4 (BE)
WXL FOEBYTT,

LSRR T T g
2010 #£3H 31 H 2011 4£3H 31 H

FFvary AUy7 | BHA A L, = A A A L, &
HH ] H il M % RNVAN ! v AR
54 54 27.3% 21.0% 16.4% 14.9% 32.5% 22.9% 19.2% 16.5%
L0 L4 U .00 .17 .JN A0 .00
54 TH 25.2% 20.2% 16.0% 14.3% 30.1% 21.9% 18.7% 15.8%
54 10 & 23.6% 19.2% 15.9% 13.5% 28.2% 21.0% 18.6% 15.1%
T 54 23.1% 19.1% 14.6% 13.1% 26.7% 20.7% 17.5% 14.4%
L0 X/ .07 A0 70 U7 L4/ U0
T TH 22.2% 18.4% 14.6% 12.7% 25.7% 20.0% 17.2% 14.0%
T 10 & 21.6% 17.8% 14.9% 12.5% 25.3% 19.4% 17.5% 13.8%
10 & 54 20.9% 16.6% 13.6% 11.6% 23.6% 18.3% 15.9% 13.0%
10 & TH 20.7% 16.3% 13.8% 11.5% 23.6% 17.9% 16.0% 13.1%
10 & 10 & 20.6% 16.0% 14.4% 11.7% 24.0% 17.7% 16.5% 12.7%

(7 —% :Bloomberg)
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O BEDAL T TAR RTTA)T 1%

BIHRIVIR AL Ty 7 A ME DR T TAVTAIZOWTUIE, TG THREIES TWDF 7 var
DALV TTAR BRI TAVTADT — RSN THF X I T L —arzZ{ToTCWET, VU4 Dx
YTV —a N LIZA L T TAR R TT AT ¢ (BF) 1 ZLL F OB TT,

A7 var
- — FFan NIT4VT 4
2l 2010 4£3 7 31 A 2011 437 31 A
BN H kg 225 RE:S 21.5% 21.4%
44 21.9% 21.5%
54 22.1% 21.7%
b Q% S&P 500 34 21.2% 20.7%
447 22.5% 21.5%
54 23.6% 22.4%
Z—n Euro 34 21.7% 20.6%
Stoxx50 44E 21.9% 20.7%
54 22.3% 21.1%
HRR FTSE 100 34 19.9% 18.8%
44F 20.2% 19.4%
54 20.5% 20.1%
(F =4 B O G AT O BME)
WBEA S var
FTav RNITA4VT 4
W
el 2010 4£3 4 31 H 2011 434 31 A
KR 10 4 18.1% 20.2%
a2—n 10 4 20.3% 23.8%
HRUR 10 4 17.5% 17.8%

(7—% :Bloomberg)

QR BNk - ZDOME PEFRFEDR T T 4VT 4

RENFEIZOWTIE, T EAMNBRAL T IAR - RIT AV TANBRISE YA, T2 CTREEE
DRTTAVT 41%, HEFREITH O TOPIX GRFEMAT FEE) (26t T2 AR AV R T T 4T+«
H(110.5%) &, BAKKDAL T TAR RTT AV T AT THEHLTWET,

2. EREOIED, BREARE S OMERRIF RIS W TT, AREIT, =v— U 7K - (E
KGN EEMEEL THO LN TOET, RITAVT A ONTIE, RENELFRERICEHLT
WET,
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@FHBAFRHL
AR DAL T TARRTTAVT 41T A FHBIRE A TCIZ BAL DB EZ ST AT T A
ReARTTAVT 42 FH U ELT, BFE A3 IE, FFRIZHE S TRV L TVET,
FIBIFREZ SN TR, + B E2 B T2 F ol AT T a Al KR EENRT
—ANFIELER Ay D728, BT 10 EROTH ST — 20 bt B U EAE A LE L, =8
7R M OFEBIFREUILL T LB T,

B B 3 i ) \ \ \ REIT A
4 4 R P A R A R R o
. . s T
4 ) 4 ) & F) L—hk | b=k |TYIR|NTUIR |TVIA e
JEAR | /KR |/ |kRL |/2—a VAR |/REL |/2—a |
REIT #5 %«
HH A
1.00 0.31 0.33 0.22 0.09 0.35 0.13 0.12 0.18
/HAM
I F
‘ 0.31 1.00 0.74 0.42 0.14 0.39 0.42 0.48 0.21
/KR
HI4H)
0.33 0.74 1.00 0.33 0.31 0.40 0.52 0.53 0.29
/a—n
AL —b
\ 0.22 0.42 0.33 1.00 0.53 0.37 0.15 0.20 0.20
/AR IV
AL —b
0.09 0.14 0.31 0.53 1.00 0.44 0.40 0.30 0.37
/—n
PR

ATy IA | 0.35 0.39 0.40 0.37 0.44 1.00 0.66 0.63 0.66
/HAH
B
AT I A 0.13 0.42 0.52 0.15 0.40 0.66 1.00 0.89 0.61
/KRR
B
AT I A 0.12 0.48 0.53 0.20 0.30 0.63 0.89 1.00 0.55
/a—n
REIT
AT I A
/#GGE REIT
=R

0.18 0.21 0.29 0.20 0.37 0.66 0.61 0.55 1.00

(5 —# :Bloomberg)
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(3) TREMLAS 7L L D25 PE D HIRFIN 4 35
(3. 2010 43 H REEVHLOZIEN EN | O MR 4 GBI I 4 57) OFFH RIS VA B E D
FRIUR SN T O LB T,

g 0.11%
file &R A PE 1.61%
E R 4.61%
CANESEE S 3.61%
Z DA E B 2.61%
HEr 2.05%

BRI AE (R U 45 53) ORFRICH WS HIFFI AR R 13, 2010 F3H RICBITHEE L RIC L
OISR Z T UHZ LIV A H L TOVET,

2. JERRFAIIE

IRIRRE, T RIRE - e ARAOIGE & B OF 1y s 2 70— T, BIHEET
DERNCHT0, RBRAEERNC, 1T £ CORBIEBL O SN D RO LR LM B LT~ —
A (AR AT A AR TFRLTOET, SRR T AT A NIRIE, B BHED L
BRI SN ARBRICKSERELTOET,

OF: =3 &4

- B AEMBROE T ar T T EmOFERERICESIHRELEL, ki F—Ems

N—TICBTOLREEEDFEEBRFLHIBRNPD, TNV —T L TORER R XLV
AN—%mH L TOET,
BB OFEHROFIRIL, R, BEICRELRZWNWEEZOND —E HOREELT
STWET, ATHENBERW— & A OS4EH T 83 8 (2010 FER—2R) THY, ALt
b B BIOE EREETSFHIEEOME IR R AT, — 5T, 2011
IR\ AR D F 2T O i 36 L OV B AR KGR KIS 2 FH 2B RE 2 & U TR A 3240 M i
MHFERRL TOET,
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